Forman Journal of Economic Studies

Editorial Board

Patron

Dr. James A. Tebbe, Rector, Forman Christian College (A Chartered University), Lahore

Editor in Chief
Dr. Muhammad Ali Bhatti, Associate Professor, Department of Economics, Forman Christian

College (A Chartered University) Lahore.

Editor
Dr. Ghulam Shabbir, Associate Professor, Department of Economics, Forman Christian College
(A Chartered University) Lahore.

Managing Editor
Dr. Tanvir Ahmed, Associate Professor, Department of Economics, Forman Christian College (A

Chartered University) Lahore.

Associate Editors
e Dr. Zahid Igbal, Associate Professor, Department of Economics, Forman Christian
College (A Chartered University) Lahore.
e Dr. Uzma Hanif, Assistant Professor, Department of Economics, Forman Christian
College (A Chartered University) Lahore.
e Dr. Muhammad Salahuddin Ayyubi, Assistant Professor, Department of Economics,
Forman Christian College (A Chartered University) Lahore.

Editorial Assistant
Mr. Shujaa Rehman, Lecturer, Department of Economics, Forman Christian College (A Chartered
University) Lahore.



Advisory Board
Dr. Abdul Jalil, Professor of Economics (Shakirullah Durrani Memorial Chair of SBP),

Pakistan Institute of Development Economics, Islamabad, Pakistan.

Dr. Amin U. Sarkar, Professor of Economics, Department of Accounting & Finance,
College of Business & Public Affairs, Alabama A&M University, AL 35762, United
States

Dr. Andrew Mckay, Professor of Development Economics, Department of Economics,
279 Jubilee Building, University of Sussex, Falmer, Brighton, BN1 9SL, United
Kingdom.

Dr. Asghar Zaidi, Professor & Vice Chancellor, GC University, Lahore — Pakistan

Dr. Avik Chakrabarti, Associate Professor, Department of Economics, University of
Wisconsin—Milwaukee, W1 53201-0413, United States

Dr. Eatzaz Ahmad, Professor on Memorial Chair in Economics (State Bank of Pakistan),
School of Economics, Quaid-i-Azam University, Islamabad

Dr. J. Stephen Ferris, Distinguished Research Professor, Department of Economics,
Carleton University, Ottawa, Ontario, K1S 5B6, Canada

Dr. Jean-Pierre Allegret, Full Professor of Economics, Head of Groupe de Recherche en
Droit, Economie et Gestion (GREDEG), CNRS and Université Cote d’Azur, 250 rue
Albert Einstein -CS 10269, 06905 Sophia Antipolis Cedex, France

Dr. Michitaro Oka, Senior Associate Professor, School of Agriculture, Meiji University,
Japan

Dr. Mohammed Aliuddin Khan, Abram Hutzler Professor of Political Economy,
Department of Economics, The Johns Hopkins University, Baltimore, USA

Dr. Muhammad Idrees, Professor, School of Economics, Quaid-i-Azam University,
Islamabad

Dr. Mumtaz Anwar, Professor & Chairperson, Department of Economics, University of
the Punjab, Lahore

Dr. Shahbaz Khan, Director, UNESCO Regional Science Bureau for Asia and the Pacific,
Jakarta, Indonesia; Adjunct Professor, University of Canberra, Western Sydney
University, Australia; Lincoln University, New Zealand

Dr. Sunwoong Kim, Professor, Department of Economics, University of Wisconsin—
Milwaukee, Milwaukee, W1 53201-0413, United States

Dr. Wei-Bin Zhang, Professor, College of Asia Pacific Management, Ritsumeikan Asia

Pacific University, 1-1 Jumonjibaru, Beppu-Shi, Oita-Ken 874-8577 Japan



